CANADIAN

"HYDRO

DEVELOPERS, INC.

PRESS RELEASE
CANADIAN HYDRO SIGNS CREDIT AGREEMENT FOR ADDITIONAL $59.4 MILLION

Calgary, Canada June 30, 2003 (TSX:KHD): Canadian Hydro Developers, Inc. (the
“Company”) today announced that it has executed an amended and restated credit agreement
(the “Credit Agreement”) with a syndicate of Canadian lenders (the “Lenders”) for additional credit
facilities in the amount of $59.4 million, which will consist of 364 day revolving construction lines of
credit (the “Construction Lines”). The Construction Lines are in addition to a revolving operating
facility and are conditional upon the fulfillment of certain conditions precedent.

These Construction Lines will be used, in conjunction with the previously announced $30 million
share issuance and capital invested to date, to fund the Company's $95.7 million current
construction program. This construction program consists of the $56.3 million, 25 MW Grande
Prairie EcoPower™ Centre, the $4.3 million, 7.5 MW (net) Pingston Expansion Hydroelectric
Project and the $35.1 million, 25 MW Upper Mamquam Hydroelectric Project. When complete in
2004/2005, this construction program will more than double the Company's 2002 generation of
293,881 Mwh.

Canadian Hydro is a developer, owner and operator of ten “run of river” hydroelectric plants, three
wind plants and one natural gas-fired plant, otaling 103.9 MW net to the Company's interest. All of
the Company's plants and projects are located in British Columbia, Alberta, and Ontario. Canadian
Hydro's wind and water plants are certified under the EcoLogo® program. All of the Company's
future projects, including the Grande Prairie EcoPower™ Centre, Pingston Expansion and Upper
Mamquam Hydroelectric Projects are slated for certification as low-impact renewable energy
facilities.

Canadian Hydro Developers, Inc. is committed to the concept of low-impact power generation.
Through its wind and run-of-river hydro facilities, Canadian Hydro is demonstrating that
commitment to the benefit of the environment and its shareholders.

For further information, please contact

John Keating, CEO Kent Brown, CFO
email: john@canhydro.com email: john@canhydro.com
phone: 403.298.0251 phone: 403.298.0253



	Page 1

